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INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe Pancham Realcon Private Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Omaxe Pancham Realcon
Private Limited (“the Company”), which comprise the Balance Sheet as at 31% March 2022, the
Statement of Profit and Loss, the Cash Flow Statement and the Statement of changes in Equity for the
year ended on that date and Notes to the Standalone Financial Statements, including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
Standalone financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31% March 2022, its loss(including other
comprehensive income/loss), its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAD) togethet with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standatone
financial statements,

Key Audit Matters

Key audit matters (*KAM?™)} are those matters that, in our professional judgement, were of the most
significance in cur audit of the Standalone Financial Statements of the current period. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and
tn forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

Sr.
No.

Key Audit Matters

How that matter was addressed in our audit

repert

]

Revenue recognition

The Company applies Ind AS 115 “Revenue
from contracts with customers” for recognition
of revenue from real estate projects, which is
being recognised at a point in time upon the
Company  satisfying  its  performance
obligations and the customer obtaining controt
of the underlying asset.

Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of  distinct  performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period.,
Additionally, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date.

Refer Note 21 to the Standalone Financial
Statements

Our audit procedure on revenue recognition from
real estate projects included:

Selecting sample to- identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i} Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

i) Comparing distinct performance obligations
with that identified and recorded.

jiiy Reading terms of agreement to determine
transaction price in¢luding variable consideration
to verify transaction price used to recognize
revenue.

iv) Performing, analytical procedures to verify
reasonableness of revenue accounted by the
Company.

Pending Income Tax cases

The Company has various pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Note 31 to the Standalone Financial
Statements '

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s claim
before various income tax/ appellate authorities
on matters under litigation. The in-house tax team
of the company relied upon past legal and other
tulings; submissions made by them during various
hearings held; which was taken in consideration
by us to evaluate management position on these
tax demands.

Liability for Nen-performance of real estate
agreements/ civil law suits against the

Company

The Company may be liable to pay damages/
interest for specific non- performance of certain
real estate agreements, civil cases preferred
against the Company for specific performance
of the land agreement, the liability on account
of these, if any has not been estimated and
disclosed as contingent liability,

We obtained details/ list of pending civil cases and
reviewed on sample basis real estate agreements,
to ascertain damages on account of non-
performance of those agreements and discussed
with the legal team of the Company to evaluate
management position,




Refer Note 31 to the Standalone Financial
Statements

Inventories

The company’s inventories comprise mainly
of project in progress and construction
materials.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
properties under construction is assessed with
reference to. market value of completed
property as at the reporting date less
estimated cost to complete,

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

We had discussions with Management to
understand Management’s process and
methodology to estimate NRV, including key
assumptions used and we also verified
project wise un-sold area and recent sale
prices and also estimated cost of construction

to complete projects.
The carrying value of inventories is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRYV,
Accordingly, it has been considered as key
audit matter.

Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and Sharcholder’s Information, but does not include the Standalone Financial
Statements and our auditor’s report thereon,

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon. ‘

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. [f, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard,

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Managetment and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
trauds and other irregularities; selection and application of appropriate of accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and




completeness of the accounting records, relevant to the preparation and presentation of the financial
© statement that give a true and fair view and are free from material misstatement, whether due to fraud
Or efror.

In preparing the Standalone Financial Statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company ot to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are responsible for overseeing the company’s financial reporting process,

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controis,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. '

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s repott. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of




the Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our work;;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and other
matters that may reasonably be thought to bear on our independence, and where- applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that 2 matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, the Statemeni of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account,

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

. On the basis of the written representations received from the directors as on 31% March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refetr to our separate report in
“Annexure-11". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according
to explanations given to us the Company has not paid any managerial remuneration during the
year.




h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the

best of our information and according ta the explanations given to us:

ii.

iii.

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statement. Refer note 31 to the standalone financial Statements.

There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision,

There are no amounts, required to be transferted, to the Investor Education and Protection
Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person{s) or entity(ies)
, including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; )

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
ithe circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a} and (b) above, contain any material misstatement.

For BS D & Co,
Chartered Accountants-
Firm Registration

Sujata
Partner
Membership No. 087919

UDIN: 22087919ANJLSL8848

Place: New Delhi
Date: 25" May 2022



Annexure [ to Independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Omaxe Pancham Realcon Private Limited
of even date).

i

i,

vi,

(a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not hold any intangible Assets, therefore, reporting under clause
3(i)(a)B) is not applicable to the company.

(b) The Propetty, Plant and Equipment of the Company have been physiéa]]y verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

(¢) In our opinion and according to information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(d} The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifying the amount of change, if the change is 10% ot
more in the aggregate of the net carrying value of each class of Property, Plant and Equipment

does not arise.

(¢) Based on the information and explanations futnished to us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Benami Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise. '

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes project in progress and
construction materials. Physical verification of inventory has been conducted at reasonable
intervals by the management and no discrepancies noticed on physical verification.

(b) During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quarterly returns or statements are in agreement
with the books of accounts of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Therefore, reporting
under clauses 3(iii) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3(v} of the Order is not applicable to the Company,

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013. Therefore, reporting under clause 3(vi) of the Order
is not applicable to the Company.




vil.

viii.

xi.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees’ state insurance,
income tax, duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have not been deposited regularly during the year. There are no
arrears of outstanding statutory dues as at the last day of the financial year concerned, for a
petiod of more than six months from the date they became payabie.

b) According to the information and explanations given to us, there are no dues of income tax,
duty of customs, value added tax, GST or other applicable material statutory dues which have
not been deposited as on 3 Ist March 2022 on account of any dispute except the followings:-

Nature of Financial Year to Forum where Outstanding
Name of Dues which the matter dispute is pendin Amount (Rupees
Statutes | pertains P P € | in lakhs)
Income Tax _
Act, 1961 Income Tax | 2016-17 CIT (A) 229.55

According to the information and explanations given to us and the tecords of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is
not appiicable to the Company.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any [ender as at the balance sheet date.

- (b) According to the information and éxplanations given to us and on the basis of our audit

procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution. '

(¢} The Company has not obtained any term loan during the year. Therefore, repotting under
clause 3(ix)(c) of the Order is not applicable to the Company.

{d) According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the Standalone financial statements of the company, we
report that no funds raised on short term basis have been used for long-term purposes by the
company.

(¢} According to the information and explanations given to us and on an overall examination of
the Standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures, -

(f) According to the information and explanations given to us and the procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) The Company has not raised any money during the year by way of initial public offer or
further public offer (including debt instruments) during the year. Hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.




il

xiii.

Xiv.

XY,

Xvi.

Xvii.

Xviii.

XiX.

XX.

{(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed
in form ADT-4 Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable
to the company.

(¢) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year. :

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a}(b) and (c) of the Order is not
applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the standalone financial
statements, as required by the applicable accounting standards.

According to the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.

According to the information and explanations given to us and based on out examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
10 upplicabie.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 IA of the Reserve Bank of India Act, 1934.

(b} The Company has not conducted (non-banking financial/housing finance), activities during
the year. Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

{d) The Group do not have more than one Core Investment Company as a part of the Group,
hence, the requirement to report on clause 3(xvi)d) of the Order is not applicable to the
Company. :

The Company has not incurred cash losses in the financial year and has not incurred cash losses
in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone financial statements, and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the Act in




compliance with second proviso to sub-section (5) of section 135 of the Act. Accordingly
reporting under clause 3(xx)(a) of the order is not applicable to the Company.

(b)There are no ongoing project requiring transfer of unspent Cotporate Social Responsibility
(CSR) amount as at the end of the previous financial year to special account, hence reporting
under clause 3(xx)}(b) of the order is not applicable to the Company.

ForBS D & Cao.
Chartered Accounta
Firm Registration/ N

Partner s
Membership No. 087919

UDIN: 22087919ANJLSL8848

Place: New Delhi
Date: 25™ May 2022



Annexure 11 to Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements®
section of our report to the members of Omaxe Pancham Realcon Private Limited of even date)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Omaxe Pancham Realcon
Private Limited ("the Company™) as at 31® March 2022 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining interna) financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal conirol stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAIL™).
These responsibilities include the design, implementation and maintenance of “adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

PR 1t

preparation of ieliabie flnancial information, as required under the Act.
Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial controf over financial reporting includes those policies and procedures
that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;




(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

(c) Provide reasonable assurance. regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overtide of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial vonirols over financiai reporting were operating
effectively as at 31 March 2022, based on the internal control over financia reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

ForBS D & Co.
Chartered Accounfants™r ..

Partner
Membership No. 087919

UDIN: 22087919ANJLSLS848

Place: New Delhi
Date: 25" May 2022



Omaxe Pancham Realcon Prvate Limited

(Formetly Known as Pancham Realcon Private Limited)
Regd. Office: 10,Local Shopping Centre Kalkafi New Delhi-110019
CIN: 1145400DL2008PTCI179473

BALANCE SHEET AS AT 31 MARCH 2022

(Rupees in Lakhg)
Mote
Particulae No. A al M March 2022 Ag ar M March 2021
ASSETS
Mon-Current Assots
W) Propery, Plant and BEquipment 1 1,84 103,74
by Right of use aseers 2 - T
<} Ficancial Asscrs
i} Investments 3 3.00 200
iy Other financial assets 4 26408 265.00
dy Dieferted Tax Assers (net) 5 058 65.18
¢) Non-Current Tax Asset (net) §3.96 63.64
f) Oher Mon-Current Assets . 6 B.79 0.4
434.26 $07.96
Cuirent Assets
) laventoricy ki 94.501.24 93,372.5¢
©) Financial Assets
i) Teade Reccivables ] 244615 1,835.14
iy Cash and Cash Equivalents v Sddd 545
iify Other Financial Assets 10 52,56 56.70
¢ Orcher Cureeat Assets 1 1,974.27 1,116.13
1,00,568.66 914710
TOTAL ASSETS 1,01,002.92 91,984.57
EQUITY AND LIABILITIES
Equity
4y Equiry Share Capital 12 500 5,00
15} Crther Equity 398,60 62.24
403.60 67.24
Liabitltjes
Mon-Currend Liabilicen
a) Financial Linbilives
I Bormwings 13 3, 780,66 15331
i#y Other Finencisl Liabilities 14 2225 21.98
b) Provision 15 2064 2846
T TR
Cugrent Linbilities
W) TFinanclal Linbiitics .
iy Purrowings 16 3924498 Matts
iy Tense Libilities - 8,00
i} Trade Payables 17
Towl outsnding ducs of micto eaterprises and
smmall erserprises 470 227
Totel cutstanding dues of creditots othet chan
miero prises and small pH 1,994,556 2,088.62
i) Other Fitanclal Ligbilites 18 17337 20,867.84
1) Oreher Current Linhilitics 19 : 55,270.00 27,714.53
<} Previsions 20 057 0.5
4y Cuartent Tax Linbillies (net) 7609 -
96,766.57 90,334.98
TOTAL EQUITY AND LIABILITIES 1,01,002.92 97,994.97
Significant sccounting policies A
Nates on flaancial sintements 1+46

The nutes referred to above form an integesd part of standalone finsncial
As per our audit report of ¢ven date attached
For and o behalf of For and on behalf of board of directors
BSD&Co.
(Regn. Mo, -0H3125)

ano] Tiwari
Dicector
M.No. (g1M9 DIN: 0885417 DIN: (9233199

Place: Mew Delhi
Dave: 25th May, 2022



\ Omaxe Pancham Realcon Private Limited
' (Formerly Known as Pancham Realcon Private Limited)

Regd. Office: 10,Local Shopping Centre,Kalkaji New Delhi-11001¢

CIN: U45400DL2008PTC179473

STATEMENT OF PROFIT AND LO$$ FOR THE YEAR ENDED 31 MARCH 2022

(Rupees in Lakhs)
Particul Nose No. Year Ended Year Ended
articulats : 3t March 2022 31 March 2021
REVENUE
Revenue from Opesations 2t 1,695.88 4,000.22
Other Income 2 124.82 1084
TOTAL INCOME 1,820.70 4,011.06
EXPENSES
Cost of Materal Consumed, Construction & Crther Related Project Cost 23 340299 2,616.69
Changes In Inventorits of Projects in Progress 24 (2,153.55) 1,223.51
Etployee Benefits Expense 25 %18 7.28
Finanee Costs 26 7.37 19.06
Depreciation and Amortization Bxpense 27 16.39 31.98
Other Expenses 8 85.25 88.12
TOTAL EXPENSES 1,367.63 3,986.64
Profit/(Loss) Before Tax 453.07 2442
Tax Expene 29 119.74 8.43
Profit/(Loss) For The Perlod/Year{A) 333.3 15.99
Other Comprehonslve Incoms
1} Jeems that will not be reclassified to Statement of Profit and Loss
Remeasurements of the Net Defined Benefit Plans 4.05 149
Tax on Remeasurements of The Net Defined Benefit Plans - Actuarial Galn
ot Loss {102) 0.38)
Total Other Comprehensive Income/(Loss) 3.03 11
TFotal compmhensive Income for the Period/year (comprising of
profit/ (loss) for she period /year and other compeehensive
Income){A+B) 336.36 17.10
Earning Per Equity Shacc-Basic & Diluted (ta Rupees) 30 666.66 31,97
(Noming value of Equity Share Rs. 19/~ (P.Y. Rs. 10/
Significant accounting policles A
Notws on financial statements 1-46
The notes referred 1o above form an integral part of financial 1t
As per our audit report of even dare anached
For and on behalf of For and on behalf of board of divectors

BSD & Co.
(Regn. Mo, -0003

Kapil Mangis
Directos
DIN-08989305

M.No. 087919

Place: New Delhi
Date: 25th May, 2022

DIN: (9233199



Omaxe Pancham Realcon Private Limited

(Formerly Known as Pancham Realcon Private Limited)
Regd. Office: 10,Local Shopping Centre Kalkaji New Delhi-110019
CIN: U45400DL2008PTC179473

Suntement of Changes In Equity for the Year Ended March 31, 2022

A. Equiry Shate Capital
Pardiculacs Numbers Rupees in Lakdis
Balance as at 1 Apll 2020 50,000 5.00
Change in equity share capival due w ptior period eerors - *
Restated balance as at 1 Apxil 2020 50,000 5.00
Changes in equity share capial during 2020-21 : -
Balance s at 3 March 2021 £0,000 5.00
Balance ae a1 1 April 2021 50,000 5.00
Change in equity share capinal due to prior petiod errors - )
Restaed balance a5 at { April 2021 50,000 5.00
(Changes in equity share capital doring 2021-22 - z
Balance as at 1 March 2022 50,000 5.00
B. Other Equlty

(Rupees in Lakhs)

Auributable to the ownets of Omaxe Pancham Reatcon Private Limited
Dezectiption oth henst
. . e compre! ve
Retsined Earings Income Total Ocher Equity

Duluiant an ut L Apudi 2620 49,45 {4.31) 45.14
Profit/{loss) for the year 15.99 - 15.9¢
Other Comprehensive Income - 111 1.11
Balatce as at 31 March 2021 6544 (3:20) sr4
Balance os at 1 Apei) 2021 65.44 (3.20) 6224
Profit/ (loss) for the perod 33333 . 33333
(Other Comprehensive Income . 3.03 3.03
Batance ng at 31 March 2022 394.77 {0.17) 398.60
‘The notes referred to above form an integral part of financial starements.
As pee our sudic tepost of even date aached
For and on hehalf of Fot and on behalf of boatd of ditectors

BSD & Co

SujandSha Manoj Tiwari
Parmer Director
M.No, 087919 DIN: 08854171 DIN: 09233199

[

Place: New Delii
Drate: 25th May, 2022




N Omaxe Pancham Realcon Private Limited
(Fotmerly Known as Pancham Realcon Private Limited)
Regd. Office: 10,Local Shopping Centre,Kalkaji New Delhi-110019
CIN: U454000L2008PTC179473

Statement of Standalone Cash Flow for the year ended Match 31, 2022

{(Rupees in Lakhs)
Pacticutacs 31 Maren 2022 31 sharch 2021
A. Cash flow from opersting activities
Profit/ (loss) for the year before tax 453.07 442
Adjustinents for:
Depreciation and amortization expense 3619 50.38
Interest incoeme (110.81) (249
Intetest on Lease Liabilites 0.30 3.56
Intetest and finance charges 1,223.28 1,388.12
Loss/ (Profit) on sale of fixed Assets (12.07 -
Bad Debts & advances written off 0.51 001
Liabilities no longer required weitten back (1.14) (1.03)
Operating profit/ (loss) before working capital changes 1,589.33 1,455.97
Adjustments for wotking capital
Tnventoties (2,127.65) 1,147.95
"Trade Receivable {611.0t) {678.65)
Loans - {2.05)
Other financial assets 491 (1.5%
Other non-financial Assets (258.90 (195.79)
Trade payables and other financial and non financial liabilities 6,827.96 3,235.92
3,835.31 3,505.79
Met cach flow from eperating activities 5,424.64 4,961.76
Ditect tax paid/ (refund) 0.41 41,84
Net cash generated from/ (ueed in) Operating activities (A) 5,424.23 4,919.92
B Cash flow from investing actlvities
TPurchase of fixed asscts (21.509 (21.68)
Sale of fixed assets 26.56 -
Movement in Bank Deposits {0.26) (0.24)
Iaterest received 10647 0.24
Net cash generated from /(used in) investing activities (B) 111.27 (23.68)
¢ Cash flow fromn financing activities
Proceed from Botrowings(net) {4,209.52) {3,862.06)
Repayment of Lease Liability including interest ' (9.20) (27.60)
Interest and finance chasges paid {1,217.79 (739.42)
Net cash (used in}/generated from Financing activitles (C) (5,436.51) {4,629.08)
Net incresse/(decrease) in cash and cash equivalents (A+B+C) 98.99 267.16
Opening balance of cash and cash equivalents 495.45 22829
Closing balance of cash and cash equivalents 594.44 495,45

’




{Rupges in Labha)

FOR THE YEAR ENDED Year Bnded Yeuwr Ended
H-Mar22 M-Mardd
COMPOMNENTS OF CASH AND CASH HQUIVALENTS
ASAT
Cash
on hand ant am
Baknce with hanks
55646 458.40
Chequen on hand
33.67 BM
Cash and cavh esuivalenty at she end of the Faar {tefee note %)
B4 Lot
DISCLOSURE A8 REQUHRED BY IND AS 7
Reconciiatlon of Liabilitles acielng from fnancing aciivits {Rupecs jn Lakhs)
3-Mar22 Opening Balance Cosh flowa Non Cosh Changes Chkoing balance
Long tetn seeured borrowlngs 8842.20 (1,53%.66) H.54 739208
Short teem unsecured borruwings 38, 301%42 2,669.66) - 35632.56
Tuoia) Liabilitles from 6 ol o lvlel 204962 {4,200.52) 90,54 01564
(Rupees s Lakhs)
M-Mar2l Opeaing Balance Cash fown Not cosh changes Cloting balance
Laong term sccured hocrowings B48686 (379.0m TN 84220
Shoer rerm unsecuted borrowings 4178548 (3:483.06) - 38,0242
Toml trom & 027034 13,262.08 kPR A1.044.62

Morei- Deprociacion includes amount charged e cust of maserial cungumned, congtruction & vther related project cost.

s per onp wurtt repont of even date anached

For ond on behelf of

BSD & Co.

(Regm, Mo, (KM
" Chartered Ao

125)

M.No. 087219

Place: New Defhi
Dt 25¢h Way, 2022

For and on behalf of board of divectors

\A ~

Mano| Tivah
Dikector
DIN: (4854171

DAk (9235199
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Significant Accounting Policies
- Corporate Information
Omaxe Pancham Realcon Private Limited (“The Company"} 1s a listed entity Incorporated in Indla. Regk d address of the Company is 19-B, First Floor, Oraxe
Celebratlon Mall, Sohna Road, Gurgaon-122001, {Haryana) and Corporate Offkke 15 7, LSC, Kalkall, New Delhil-110019,
Tha pany Is into the busi of developing real estate properties for residantlal, commerclal and ratall purposes.
Significant Accoundng Policles :
Basls of Praparation
The fi ial t5 of the Company have been prapared in accordance with the O jes {Indian A Ing Standards} Rules 2015 {find A3"] Issued by

Ministry of Corporate Affalrs ('WCA’), The financlal statements for the perlod ended 315t March 2022 were autharised and approved for lssue by the Board of
Directors on 25th May 2022

Ravgnua Recagnition

Revenue |s messured at the fair value of the consideration recelved or recelvable for goods supplled and services rendered, net of seturns and discounts to
customers.

{#) Reak estate projects
The company derives from jon of real estate projects. Revenue from Reat Estate project is recognised in accordance with Ind AS 115 which
blishes a comprehanslve fi kind Inl hether how much and when revanua Is to be recognised .

Revenue from rezl estate projects are recognised upon transter of control of promised real estate property to customer at an amount that reflects the
idaration which the company expacts to recelve in exchangs for such booking and is based on foliowing & steps :

1. Identification of contract with customers
The company accounts for contract with a customer only when all the following criterla are met:

« Partles (L&, the pany and the custs ) to the fvave approved the contract (in writing, orally or in accordance with business practlces] and are
tomnyitted to pacform their respective cbligations.

- The company can identify each customar's right regarding the goods or services to be transferred.
«  The company can entlfy the payrnent terms for the goods or services to be transferred.
+ The contract ias commerclal substance [Le, risk, timing or amount of the company's future cash flow (s expected 1o change as a result of the contract} snd

~  Itls probablg that the company will collect the consideration to which It will be entitled in exchangs for the goods of services that willhe transferred to
the customer. Considerstion may not be the same due to discount rate #tc.

2. Identify the separate performance obligation in the contract:-
Performance obligation i & promilse to transfer to a customer:

« Goots or services or a bundle of goods or services i.e, distinct or a serlas of goods or servives that are substantially the seme and are transfarred i the same
way.
« IF 2 promise to transfer goods or services Is not distinct from goods or services in a contract, then the goods or services are tombined in a single purformance
obligstion,
+ The goods or services that ks promised to a customer i distingt if both the following criteria are met:

+Tha customer can beneflt from the goods or services elther on its own or together with resources that are readlly avaable to the customer { Le. The goods
or services are capable of belng distintt) and
- The company’s promise to transfer the goods or services ta the customes ls separately identiflable from the other promises In the contract (e The goods or
services are dlstinct within the context of the contract).

3.Satisfaction of the performance obligation:s
The company recognizes revanue when [or ash the company satisfles a perf obligation by transferring 3 promised goods or services 12 the customer,

The raal astate propertles are transferred whan (o7 B5) the customer obtains control of Property.

& Determination of transactlon price:-

The transaction peice Is the amount of consideration to which the company expects to be entitied In exchange for transfersing promised goods or services to
customer exchuding G5T.

The consideration promised in a contract with a customer may include fixed amount, variable amount or both. In d Ining jon price, the ¢
assurmes that goods or services will be transferred to the customer as promised in accordance with the existing contract and the contract cant be cancelled,
rengwed or modifled

§ Allocating the transaction price to the performance obligation:-

The allocation of the total contract price to various performanca cbligation are done based on thek standalone selling prices, the stand alone selling price &
the price at which the company would sell promised goods or services separately tathe customers,
£.Recogaitlon of revenue when (or as} the company satisfies » performance obligation:

Performance obligation Is satisfled over time or 3t a point in time.

Performance obligation Is satisfied over time if one of the criterla ut of the following three Is met:
« The customer simultaneously recelves ard consumes 8 benafit provided by the company’s parh s the company petforms.
+ Tha compahy's parformance ceeates or enhances ah asset that a customer controls as asset I5 creatad or enhanced,
- The company's performance doesn’t create an sssat within an alternative use to the company and the company has an enforceable right 10 pavment for
performance completed to date,
Tharefore the revenue recognition for a performance obligation Is done over time if one of the criteria Is met out of the above thrae else revenua recognition
for a performance obligation is done at goint In time,

The company disaggragate revenue from real astate projects on the basis of nature of revenue,
{b} Project Management Fes

Project M it foe iy d as upon satisfaction of performance obligation as per agreed terms.

A/
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' {c} Interest income
Interest dug on delayed p by cust Is { on accrual basls.

+ {d}incoma from trading sales

Revenug from trading iters iy das upen satisfaction of performance obligation.

{o) Dividend lncome

Dlvidend Ingomne is recognized when the fight to receive the payment 15 establishad,

Borrowing Costs

Borrowing cost that are directly atirlbutable 1o the acqulsition or construction of & qualifying asset (including real astate projects) are considered as part of the

cost of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss ln the year in which Incurred.

Property, Plant and Equipment

Recognition and Inltlal

Praopertles, plant and equipment are stated st thelr cost of acquisition. The cost purchase price, borrowing cost, if capitallzation criterla are met and
directly attributable cost of kringing the #5set to Its working condition for tha Intanded vse, &y trade discount and rebatas are deducted in arriving at the
Purchase price, Sub 4 costs are Included In the asset's carrylng amount or recognlsad as a separste asset, as approprlate, only when it Is probable that
futurg Ic beneflts lated with the Item will flow to the Company. All sthar rapalr and costs are gnised in stat it of profit or
loss as incurred.

Suly {dh iaton and useful kvas}

Depre:.iatlon o Froparty, Plant and Equipment ls provided on written down valua method based on the useful fife of the asset a5 specifivd in Schaduly Il to the
Companles Act, 2013. The management estimates the usaful Iifa of the assets as prescribed In Schedule Ii to the Companies Act, 203 except In the case of
stael sh 'g and scaffolding, whose life is esti 1 a3 flva years considering obsolescence.

Da-recognition

An item of property, plant and equip and any slgnificant part Initlally recogalsed Is derecognized upon disposal or wheen ne future economic benefits are
expected from ls use or disposal. Any gain or loss arlsing on de-recognition of the asset {calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) bs included in the income statement when the asset is derecognlzed.

Intanglble Assets

Racognition and Inltal

intangible xssets are stated at thelr cost of acquisition. The cost comprises purchase price, borrowing cost, if capltalization criferda are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and retates are ded Jin arriving at the purch
Price,

Subsequent measurament [amortization and uselul kves)

Intanglbie assets comprising of ERP & cther computer software are stated at cost of acquisition less accurulated amortization and are amortised over a period
of four years on stralght line method,

Impalement of Bon Financlal Assats

The Company assesses at each balance sheet date whether there Is any indleation that an assat may be Impalrad, If any such Indication exists, the Company
estimates the recoverable amount of the assat. If such recoverable amount of the asset or the b t of the cashg Ing unlt to which the
a3set belongs 1¢ less than its carrying amount, the carrying amount Is reducad ta its recoverable amount, The reduction Is treated as an impaltmant loss and Is
recognlzed in the statement of profit and loss.

Finsncial Instrunmants

Fingncial assats

inltial recogniton and maasurerment

Financlal assets are recognlsed when the Company becomas & party to the contractual provisons of the fnanclal thstrument and are measured Inftially at fair
valug adjusted for transaction costs :
Subsaquant imeasurement

(1) Financlal instruments at amortised cost - the financial | is d at the isad cost if both tha following conditions are met;

[a) The asset ls held within a business model whose objactiva is to hold assets for collecting contractual cash flows, and

(b} Contractual terms of the assat give rise on specified dates to cash flows that are solely payments of principal and Interest {SPPI) on the principal amaunt
outstanding.

After Initial measurement, such financial assets are subsequently measured at amovtised cost using the effective interest rate (EIR) method. All other debt

instruments are messured at Fair Value through other compeshensive income or Fair value through profit and loss based on Company's business madel,
Derecognition of Anancial assets

A financial asset 15 primarlly de-recognised when the rights to receive cash flows from the asset have explved or the ¢
racohve cash fows from the asset.

Financlal Kabilitles

inltial recognition and measuramant

All financlsl llabllties are recognised initially st falr value and transaction cost that are attributable 1o the acquisition of the financla) abikities are also adjusted.
Thasa liabllitles are classifled as amortised cost,

has frred its rights to

Subsequent measursment

Sul £ 1o Initial recognition, these llabilitles are measured st amortised cost using the effectlve interest method, These liabilitles include Sorrowlings and
deposits. .

De-rocognition of financis! Rakiitles

Afl fal liabdlity 1= de. ghised when the ohlig under the fiability Is discharged or led or expired. When an existing lal labliity Is replaved
by ancther from the same lsnder on substantially different terms, or on the terms of an exlsting llablity are suk fafly mocifled, such an exchange or

modification ks treated as the de gl of the origingl liabllity and the recognition of a new liablity. The differance In the respective carrylng amounts is
racogalsed in the statement of proft or ioss.




i

Iy

{d

{vin)

{x]

=

{ni)

Financial guarantee contracks
Financlal Buarantee contracts ang thuse contracts that require a payment to be made to reimbyrse the hokler for  loss it Incw's because the specified party

falls 1o make a payment when due In accordance with tha terms of & debt Instrument. Financial guarantee contracts ara recognised Initialty as a Nabllity at fair
value, adjusted For transaction costs that are directly attributable to the | of the Suk Iy, the liability is measured at the higher of the

of expected 1055 &l d t as per Impai qul of Ind+435 109 and the gnised loss cumulat) feath
tmpalravant of financlal assets
The Company assessas ¢n a forward looking basts the expactad credit losses assoclated with its assets carrled at amortised cost and FYOCI deld Instrumanty,
The Impairment methodology applied depands on whether there has been a significant incraase In credit risk In Note 40 detalls how the Company detanmine
whather there has besn a significant incresse in credit rigk.

For trade recelvables only, the Company applies the simplified approach permitted by Ind AS 109 Fi ] which requi tod Iifetime osses
¢ ba racognised fram Inltial gnlilon of the Jvabh :
Offsatting of financisl Mstruments

Financial assets and finencial Habliities are offset and the net it iy reported In the bal shaat if thera Is a currently enforceable legal right ko offset the
recognised amounts and there Is an Intention 1o settle on 3 nat basls, 1o reallze the assets and seitle the (iabiitles simultaneously,

inventories and Projescts In prograss

{a) Inventores

{% Bullding material and consumabile stores are valued at lawer of cost and net raalisable value, Cost is determined on the basls of the "Fiest In First out’
method,

(1) Land Is valuad at lower of cost and net realisabie value. Cost s d Ined on hodl. Cost inclugies cost of acquisition and all related costs,

(i) Completad real estate projest for sate and trading stock are valued at lowsr of cost and net realizable value. Cost Incluties cost of land, materlals,
cahstruction, services and other related overheads,

{b) Prajects In progress .

Projects In progress are valued at fower of cost and net reallsable value. Cost includes cost of land, development rights, materials, construction, servives,
botrowing costs and other overheads relating to projects,

Forvign currency translation

{a] Functionat and presentation currency

The fianclal statements are prasented in currency INR, which is also the functional y of the C
{b Foralgn currency transactions and batances

. Foralgn currency transactions are recorded at exchange rates prevalling on the date of respective transactions.

{t. Financial assets and financlal llabllitles in fovelgn curcencles axisting st batance sheet date ave transisted at year-end rates,

{il. Foreign currency transtation differences related to acquisition of imported fixed assets are adjusted In the carrying amount of the related Fixed assets, Al
other foreign currency gains and Iosses are recognlzad in the statement of profit and toss.

Retirement henefits

i. Contrik naable by the Com
[ are tharged to the st of profit and loss.

ii. The Company is having Group Gratuity Scheme with Life Insurance Corperation of India, Prowision for gratuity is made based on setuarlal valuation in
accordance with Ind A5-19,

Il Pravisks for leave encash In réspect of unavailed leave standing to the credit of amployees Is made on actuarizi basis In accordance with ind AS-19.

be. Actuarial gainsfiosses resulting fram re-measurements of the Lability/asset are Incluided in other comprehensive Incoms,

Provisions, contingent assets and contingent Uabilivigs

A provision is recognlzed when;

+ the Company has a present obligation as a result of a past event;

* It Is probable that an gutliow of ¢ hodying ec i¢ henefits will be required to settie the obligation; and

* @ rellable estimate can be made of the amount of the abligation,

A disclosure for a contingent llability Is made when there Is a pessible obligation or 3 present obligation that may, but probably will not, require an oyiflow of
resources. Where there 5 a possible obligation or a present obligation that the Ekellhand of cutflow of resources s remote, na provision or disclosure &s mad.

ramy to the conrernad aoy t authoriler In racpeck of provident fund, famlly penslon fund snd amployes state

Earnings par share

Basic earnings per share are calculated by dividing the Net Profit for the year atiributale to equity shargholders by the weighted sverage number of equity
shares outstanding during the year.

For the purpose of cakulating diluted ings per share, the Net Profit for the year attributable to equity shasshalders and the weighted average ber of
shares outstanding during the year are adjusted for the effects of all dilutive potentiai squity share.
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, [xl) Opurating lvase

The Company has applled IND AS 116 w.e.f 01.04.2019. In accordanca with INDAS 116, The company recognises right of use assats representing Its eight to use
' the underlying asset for the jeass term at the jease commencement date, The cost of right of use asset dat fon shall comprise of the of
the Initial measurement of the laase llabillty adjustas for any ieasa payments mada at or before commencement date (ess any fease incentive received plus any
Inltial diract cost Incurred and an estimate of cost to be Incurred by lessee in di ting shd v Ang underlying asset of restaring the underlying ssset o site
on which [t Is locatad. The rght of use asset is subsequantly measured at cost less ac lated depreclatl fated imy Iesses, If any, and
dlusted for any re ement of lease liabillty. The right of use asseis is deprecisted using the Straight Line Method fram the ement date ovar the
charter of lease term o¢ useful life of right of use asset. The estimated useful e of right of use aasets are dutermined on the same biasls as those of Property,
Plant snd Equipment. Right of use asset are tested for impal it wh thers |5 any Indication that thelr carrying amounts may not he recoverable.

F loss, if any, is recognised in § of Profit and Loss.

The company measures the lease llability at the present value of the lease payments that are not pald at the commancement date of ease. The lease paymants

are di d using the rate Impliclt In tha laase, If that rate can ba readity determined. If that rate cannot be readily detarmined, the company uses
Incremental borrowing rate.

The lease lablNty is sut by re d by | Ing the carrylng amount to refiect Interest on lease lHalbdlity, reducing the carrying i to reflect
tha leasa payrnents made and re-measuring the ¢arying amount to reflect any reassessment or (ease modifieation or to reflect ravised-in-sukstance fixed lease
pay t5. The company ki of re-measurament of lease lability due to modification as an adjustment to write off use asset and statement of

profit and loss depending upon the nature of medification, Where the carrying ameunt of right of use sssets Is reducad to zero and there Is further reduction in
messurement of lease lablity, the company recognises any remaining amount of the re-measurement in Statement of Profit and Loss,

The cormpany hos elected not ta apply the requirements of INDAS 116 to short term Jeases of all assats that have » lessé tarm of 12 months or less unless
rgnewable on fong term basts and leases for which tha underying asset is of low value, The lease payments associated with these laases are recognised 43 an
expensg over leage term.

{xiv} Income Taxes
|, Provision for current kax iy made based on the tax payable under the Income Tax Act, 1961, Current income tax relating 1o itams recognised outside profit and
toss i5 recognised outside profit and loss [either in other comprehenshve Income or In equity)
Il. Deferred tax is recognised on temporaty diff Teh the carrying amounts of assets snd Nablitles In the financial statemants and the corresponding
tax bases used In the computation of taxable profit,
Deferred tax labilities and asgets are moasured at the tan rates that are expected to apply In the pariod in which the abliity Is settled or the asset reafised,
based on tax rates (and tax laws} that have been enacted or substantively enacted by the end of the reporting pariod. The camrying amount of Deferred tax
flabllities and assets are reviewed at the end of each reporting period.

[xv) Cash s Cash Equlvalants
Cash and Cash squivalents In the balance sheet comprises cash at bank and cash on hand, demand deposits and short tarm depasits which are subject to an
Insignificant change invalue.
The smendmaent to ind AS7 requires entities to provide disclosure of change in the lishilities arksing from financing sctivities, Including both changes arising
trom ¢ash Alows and nen cash  changes (such as forelgn exchange gain or loss|. The Company has provided Information for both current and compatative
period in cash flow statement,

[xvl) Significant gement Jud In applying accounting goliclas and estimation of Inlty
Slgnificank manasemnt]uﬂcﬂmms
When prepating the financlal statements, management undertakes a bet of judg Imates and ptipns about the recognition and
measurgment of assets, lisbilltes, income and fNpenses,
The following are significant g judg ts in agplying the accounting palicies of the Company that have the most signlficant effect on the financdal
statements,
{a) Recognivien of defarred tax assets

Thie exterit to which defarred tax assets can be recognized is based on an assessmant of the probabiity of the Company’s future taxable income agalnst whikch
the deferred tax assets ¢an be utillzed.

Estimation of wncertainty

faln biltty of ad fracelvabl

At each balance sheet date, based on historical default rates chserved over axpacted life, the managamant assesses the enpacted credit loss on outstanding
receivables and advances.

{b} Defined henafit obligation (DBO}

Management’s estimate of the DBO I5 based on & number of eritical underlying ptions such as standard rates of Inflation, medical cost trends, mortality,
glscount rate and aatitipation of future satary Incraases. Varlstion In these assumptions may significantly fmpact the 0BG amount and the annual defined
beneflt expanses,

{c} Provisions

At each balance sheet date on the basis of g Jud, t, changes in facts and legal aspects, the Compary the requi of provisi
against the outstanding warrantles snd guarantees, Howwer the sctual future gutcome may be diffarent from this judgement,

(d} Inventories

Inventory I stated at the lower of cost and net realisable value (NAV).

HRY for completed i ¥ ls d inchuding but not limited to market conditions and  prices existing at the reporting dete and Is d Ined by the
Company based on net amount that it expects to reallse from the sale of inventory in the ordinary course of business.
NRY In respact of | les under o jon Is d with ref ® to market prices {by referring to expectad or recont seling price) at the reporting

date lass estimated costs to complete the construction, and estimated cost necessary to make the sale. The costs o complets the construction arg estimated
by managerment
{e) Lease

v/




" Tha G pany luatas if an gualifies 1o be 3 lease as per the requirements of  INDAS 116. identification of a lease requires significant

judgement. The company uses significant judgement In assessing the lease term {including anticipated ¢ Is} and the applicable di rate.

The company determines the lkase term as the non-cancellsble period of (ease, together with both perkods covered by an option to extend the lease if the
pany l§ bly certaln to Is# that option and pericds covered by an opticn to terminate the lease If the company Is ressonably certaln not to

axerclse that option. In exerclse whether the company is by cartals to exercise an option to extend a kease or to gxercise an opton to terminate the

lease, It considers all relevant facts and cirgumstances that create an lc incentive for the to exerclse the option to extend the lease or o

earelse the option to terminate the lesse. The company revises bease term, If there Is changs In non-cancellable period of feasq. The discount rate uted is

& y based on Incr It ing rate,

17} Falr vabue mersurenants

Manag applles valuation techniques to di Ing the falr valua of flnancial instrumants (where active market quotes are not avallable) and non-financlal
assats. This Involves developing estl and ptions consl with how market participants would price the instry £ assets, Manag bases
Its assumptions on observable date a5 far 25 possible but this may not atways be available. In that csse Manag: t uses the best retevant Information

avallable. Estimated Fair values may vary from the actual prices that would be achieved In an arm’s langth transaction at the reporting date
{8} Classification of assats and llabllities Into current and non-currant
The Managernent classifies assets and llabilitles Into current and non-current categories based on s oparating cycle.




Nete 1 : PROPERTY, PLANT AND EQUIPMENT

(Rupses in Lakhs)
Pardoul Plunt and Office Fuorndture and Computer
artloulars Machlnery  Equig Fixtutes Vebloles o et Total
Groga cateying amount
Balance on ar 1 April 2020 102,70 15.62 B662 .81 264 21748
Addltdons 10.658 275 051 - .62 23,87
Disposals . - - . - -
Batonce ag at 31 March 2031 12217 18.31 86,93 9.81 3.27 241,15
Balunce a4 st 1 April 2021 122.77 18.37 6,93 9.81 3.27 241,18
Additions 524 242 109 - 1271 24,50
Disposaly (25.99) - - (7.36) - (33.38)
Balance a6 ar 31 March 2022 102.06 20T 88,02 245 1598 229.30
Accumulated depreclation
Balance s ac t Apell 2020 23.606 1233 6463 592 230 108,84
Depreciation charge during the year 18.39 233 451 113 021 28.57
Disposals . - - - - -
Balance #o a1 31 Macch 202t 4205 14.66 .04 205 2.51 137.41
Balance #s at § April 2021 42,05 14.66 .14 T.05 28 137.41
Depreciation charge during the Fedod 19.80 1.87 4,80 0.53 192 892
Dizposals {12.46) - - {6.41) - {13,871
Balance ag at 3§ March 2022 49.3% 1653 75,94 117 4.4} 147.48
Net catrying a6 wt 31 March 2022 52.67 4.26 12,08 128 11,55 §1.84
Met catrying amount 28 at 31 Magch 2021 50.72 3N 15,79 2.76 0.76 103.74
More:
{Rupaes in Lakhs)
; Yeor Ended Yeat Ended
Pacticulars 31 March 2022 31 March 2021
Depreciation has been chatged 10
- Cust of material consumed, construction & other related project cost (refer note 23} 5.3 193
- Staternent of profit & loss (mfer note 37) 532 10,18
Total 29.92 28.57
Note 2: RIGHT OF USE ASSETS in Lakhs
Yeat Ended Yeur Ended
Pasticalars 31 March 2022 31 March 2021
Gress Gartylng value us a0 begininng of year 127 20407
Add: Right of use assets sdded during the year . -
Lgss: i) Depreciation on right of use assets {ecfer note 27) 72T (2180}
W} Impairment losses . .
Net Carrying value as as 31 Mar 2022 « T2




Note 3 : NON CURRENT INVESTMENTS

. (Rupees in Lakhe)
Asar As ot
Particulars 31 Match 2022 51 Masch 2021

Unguoted, ot cour, ffy paid up

tn Bauisy T o6 Subsidiarh
10,000 (10,0001 Exuity shares of Aviral Colonkzees Private Limived of

Rs 1) each 100 100
10,000 (10,000} Equiry shares of Sadkar Coloniters Private Linited of

Bz 10 cach 1.00 1.0
10,060 {10000} Sepudey shueea of Ukerishe Rewl Estare & Assachaes

Privarc Limdted of B 10 ench e i
Total 3.00 E

Figures 10 bracket represent doee of previous year,

Nnte d t NON CURRENT OTHER FINANCIAL ASSETS

!!m in Lakhul
Aswi As wt
Parculars 31 March 2022 51 March 2021
[ 1 considered good wnkess oherwist stated)
Securiy deposi
Considered Goad 6.62 T4
Buank deposith with maturicy of more than 12 months held o5 margin
money 5% R ¥
Other Advances
(L i ldcred good unless otherwive staced) -
Considered Good 2531 254.68
Toual 264.08 245.09
Mot - 5t DEFERRED TAX ASSETS - NET
The movement on die defored 1 sccount is as follows:
—Ropousin Lakd)
A As
Panticulars 31 March 2022 31 March 2021
Arvhe beginning uf the year 6518 7399
Chargs/ feradit) 1o sratement of profit and loss {eefee note 29) (43.57) 843
Credinf {Charge} w Other comprchensive income (L0 [©.38)
At the end of 1 yeat 20.8% 519
Component of deferted tax atsets 1
[i{upreey in Lakbs)
Avar Anat

Peniculars M March 2022 3 March 2021

Deforted Tax Asvern

Unithutaed buslhess loases - 4203
Lhifferance bueween book and tax base of fixed assets 13355 1465
Expenses Allowed On Paytnent Dasis .73 878
Impace of INDAST 10 4% 0:28)
Tawml 20.59, 3,18




Nate 6 : OTHER NON-CURRENT ASSETS

—(Ropeet in Lykig)
Asat An at
Papiicutars 31 Musch 2022 31 March 2031

Loan ard advanice co

-Orthers B ] (A
Prepald enpenses w0z 0.04
Total 0.79 0,04
Naote 7: INVENTORIES

mm in ]'nlhs!

Avat As at

Particutazy M March 2022 M March 2024
Buidung Material and consamabics - 9006 3R]
Project In Trogress 9830316 9’3'149.6!
Total 580124 93,373.59
Mote 3t TRADE RECEIVABLES

(Rupees in Lakhs)
Particulars Anat Asar

I March 2022 31 March 2021

(Unzcoured conidercd good unless othorwiss stabed)

Contidettd Good 244615 183514
Taal 244618 1,835.14

The concenwstion of credit riek is limited due 10 Jarge and unrelated customer hase.

Tobs B0 1 Ageivg of Trade Recelvabilon o at March 3, 2022 is vt follows:

(Rupeos In J.akhe)
Ountanding for1he fallowig‘ peoiods Irom e due daie of paymenin
Partauiar Not Bue Lewe Ml A “wy:'::' il X yoars 23ycas | More ihnnay:m Totdl
Undispured Trude Recrivabh IWered good 1,864.38 0.00 . - 1439 23738 244618 |
Trndipured Trode Receivables-which have signlficant inctease in
credis risk . . - . - - -
T | 1 M B Jurnlsd, Aie i ; ired - . - - - - .
Drispured Trade Recelvabl idered good - - - - . -
Divrted ‘Trads Recaivaiies-whieh have gaificant Increase in credit
sk . - . - - . .
Disputed Trade Receivables-credit impaited - - - . . - .
Tousl 4,86438 229 - FITED 2738 2aeds
Leen: Alb for doubtful trade receivabl - - - A - .
Tool 1,664.39 (2] - 33450 2.9 2,388
Mote 8.2 1 Agsing of Frade Recelvablon ne at March 31, 2021 Iy an follows:
(Rupees in Laklu)
Outsianding for the following perlods rom the due date of payments
Fastloaler Lens than § émonth.1 12 yearn Z3yenn Morg than 3 years Totst
mocnhe yoRs
Untisputed Trade Recelyabl hlered good 1.235.38 . 0.00 . 34430 Ky 1835.14
Undlspated Trode Recehvabies-which have significant Increass o
erodie tink . . . . . - -
[§P P 1 1 Ttﬁe 1, Aunhl, Iit 4 I deall . . _ . - - -
Disputed Trade Recevobl iddered pernd - - . . . . -
Disputed Teade Receivables-which have significans incrense in credit
sk . . - - - - -
Disputed Trade Regivables-credit impairel - - . - . - .
Totl 125334 - .00 ] 23137 1,835.14
Less: All for doubtfl trade recoieabl T - L] d . =
Total 1,253, 58 C - 0,00 344.39% 23137 1,335.14
Mode 9: CASH AND CASH EQUIVALENTS
i (Rupect b Lakhs)
A at Aamt
Purtlculase NMach2022 31 March 2021
Trslences With Daths:-
§n Gutrent Accouns 55646 45340
Cheques, Prafts On Hend § 867 N

Cash On Hund W 43 371
Toul \% A 39548
bl




.
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Note 10 ¢ CURRENT OTHER FINANCIAL ASSETS

—(Ropees in Lakdg)
As at Aewi
Partlculars 31 Musch 2022 31 Mareh 2021
Securlry deposlt
Considered Gund 514 4.93
Advance recoverable In cash
Uniecusred considered good unless staced viherwise)
Prum oibers 742 5177
Towml 52.56 B6.70
Mote L1 : OTHER CURRENT ASSETS
—{Rupees in Lekhy

Tardeulass oy —

31 March 2022 M March 2021

{Uniecured considered good unkess otherwise stated)
Advance againic goods, secvices and pthees

- Bubsidiscy companics w514 5H
- Relatcd Parrics HOS 9005
- ¢thers 146348 118802
Conzidered doubtful
~Chers - 430
Less: Provision foe doubrfil advances L (430
1.946.67 1,673.21
Halance With G /5 Authirit] 2146 e
Prepold Bxpenses 4.14 4.95
Toral l|914.27 ‘l‘ﬂﬁ.ﬂ
Mota <111
Pardeutars in reepect of ad 1o cubgidiary paniev/related paciies
(Rupees in Lakhe)
Asai As ot
Mamie of Company 3 March 2022 M March 2021
Suthur Cobonirers Pelvare Limited (Subsiclary company} 197.24 197.24
Utksishe Real Bstate and Associntcs Privatc Timlted (Subsidiary 19100 197.0%
company)
Manyh Villss Privase Limited (Entiics with signiffcant conurl 2005 90,05
Toie) #i.19 .1
HWote- 102
Movemvorst In Proviston for Doubtul Advances {Rupees in Lukhe}
Avag Asat
Partcxlats MMach2022 31 Minech 2020
Balanct at the beglaning of the year 430 430
Wrireets uff Qui of Prowlslons {43 -
Balance at the cod oF the year - 4.30

/




Mote 121 EQUITY SHARE CAPITAIL

{Rupees in Lakha)
Avar Ao nt
Pastlculars 3 Macch 2022 M March 2021
Authorised
S0,000 {30,000) Bquiry Sharcs of Re.10 Each 5.00 5.00
Tesued, Subscribed & Paid Up 500 500
50,000 (50,000) Eiquity Shares of Ka 10 Bach fully paid up
Total 500 5.00
(Figurs in bracket sepresent thuse of previous year) .00 ]
Note - 124
Reconciliation of the shares ding ot the beginning and at the end of the year
As at Asat

Posticulars 31 Macch 2022 3 March 202t
Equity Shares of Ra. 10 eoch fully paid up Mumbers Rupees in Lakhs Numb Rupees in Lakln
Shares outstanding at the beginning of the year 50,000 5.00 50,000 500
Shaces Issued during the year - - " )
Shares bought back during the year - h ' -
Shares ourstanding at the end of the year £0,000 5.00 50,000 500

Note - 12,2
Tecma/ tights astached to shares
Equity

The Company has only one class of equiry shares having a pat valuc of Ra 10/-pet shace, Bach holder of cquity shares is entitied 1o one vote pes share.If new equity shares, issued
by the company shall be ranked pati-pasen with the existing equity shares, The company declares and pays divideod in Indian rapees. The dividend proposed if iy by the Board of
Dirsetors s subject to the approval of the shareholders in the ensuing Annuat General Meeting. Ln the event of liquidation of the company, the holders of equity sharcs will be

ided mw receive ining assets of the company, afier distrit of ull prefecential , if any in proportion te the number of equity shares hedd by the share holders,
Note « 12,3
Shases held by holding pany and subsidiardes of holding Company in aggregate
’ As at As at
Natme of Sharehotdet 3 bu’:f"“”“‘ L — 3‘; Macch 2021
uml umber

chates beld Rupees in Lakhe ¢hates hetd Rupece In Lakhs
Equity Shares
Hnlding Company
Omaxe Limited 25,500 2355 25,500 2.55
Pellow Subsidiary Companiea ’
Shamba Duevelopers Pelvane Liodoed 13,600 130 13,000 1.30
Panchi Developers Privae Limired 11,500 115 11,500 1.15
Naote - 124
Desall of sharehnldess holding more than 5% chares In caplial of the company
Equity Shares

Asat Asat
Name of Shereholder p— .:;I‘Matchm < SIrMuchmzl
umber . umiber o \di

#haree held % of Holding shares hold % of H i
Comanie Limised 25,500 51400 25,500 500
Shamba Developers Private Limiced 13,000 26,00 13,000 26,00
Panchi Developers Private Limited $1,500 2300 11,500 2300
Mote - 12.5

‘The company kas not allored any flly paid up shates pursuant to contract{s) without payment being teceived in cash.The cumpany hos neither allotted any folly paid up shares by
way of bonus shates nor bas baughe hack any class of phares duting the peciod of five years immediately preceeding the balance sheet dute,

g



Note - 12.6
Sharcholding of promoiers

compier as ot March 31, 2022

As ar March 31, 2022 As at March 31, 2021
™o, of Shares % of Toral Mo, of Shares Mo, of Shates % C]:::ge ‘:_‘"hs
Shares ¥
25,500 S1.00 75,300 51.00 T
13,000 2600 13,000 2600 .
17,560 2500 11500 2300 -
50,000 100.00 50,000 100,00
Share held by promotor ae a1 March 3, 2021 S—— ————
As at Masch M, 202t As at March 3, 2020
Promotet Name "No. of Shares % of Total Mo, of Shares % of Toral % Ch':nge during
Shiares Shares © year
Omaxe Limited 25,500 5100 5500 100 .
Slwmba Developers Pelvate Limited 13,000 26,00 13.010 26,00 .
Panchi Developers Private Limited 11,500 23.00 1_1,500 23.00 .
Foul 50,000 100,00 0,00 100.00

A




Note 131 BORROWINGS.NON CURRENT

"

{Rupess in Lakha)

Fasticulum

Arat
3 March 2011

Asar
M March 2022

Secuted
‘Tetm Lowxns
Pauka

Toral

Now 131
MNatuea of sscaticy of fong term botrewings are vy under:

3,780,66
3,780.66

7,531
FAwal

{Ropees in Lakhs}

Purticalors

Apmourd Ouietanding Current Maroritdes

Asat
3 Macch 2022

Aa wt
3 March 2022

Armt

Asm
31 March 2020 3 Murch 2021

Secured

Teem bians B branks are secured by squlable margage
of projeet properties of the
company/ subsddiaties/assoclates, other and
chaiye on receivable, materlal at sl and work In progress
as applicable.

These ksana are Furthor sccuced by pledye of shace held by
profmiet companics and personal guamaniee of ditccror(s)
of the company und secured by corpotaie guitantes of

3, I foth r

[l e

Tnterest acerued and due on borrowing

Tota)

Teuic - i35

The yeus wide sepayment échedule of lang cerm bocrowings :

731945 B753.44 3,538 7% 1220033

7163 96,76

zn0s

in Lakhs]

Pasiicutars

cutstarling es at
3103.2022

Youre wisre repaymenit schedule

within 1 year [-Zyens 23 years eore thin 3 year

Secored

Tetm foann
[Bank ioun

Inesese gecrusd and dus on borrowing

945
1363

538,79 3180446 - -
1363 - - i

Tolal Long Term Boreowings

T3%3.48

Itzdz 379046 . -




Naje 14 ; NON CURRENT OTHER FINANCIAL LIABILITIES

. (Bupees in Lakhs)

: Asnt As at
Pardeulars _ 31 March 2022 31 Masch 2024
Rebares Payabla To Customers 2225 21.98
“Total 1225 21.98
Nete 151 PROVISIONS.NON CURRENT

Copessiolaihy
At [
Pacticulass 31 Murch 2022 31 March 2021
Leave Encashment X 586
Grangy 23.33 22.60
Tot! 29,44 23,46
Note 16 : BORROWING-.CURRENT
ARupeta in Lakhg) |
Az Avat
Fardoulars 31 March 2022 31 Match 2021
Unsecurad
~Inercumposting louiny from Hedding company A5,68256 38,302.42
Currant mututtizy of kng term Lotrowing (refez i v, T30 361242 1,300.00
Toral 9,549 605
Nowe 17+ CURRENT TRADR PAVARLES
(Fupees in Lukhe)
Asat Avar

Particulass

31 March 2022 3 March 2021

Total outkanding dues of micra rpalied andd smel priven
Uthior Trade Paysbles due w miceo enteeprises wrd small encerprisce
“Toval (A)

Total outatarding dues of credltos other than mices enterpeines and
wrrall emierptines

Other Trode Payables

~Fellow Sabsiding Companies

- Cthers

Tonal(B)

Toral(A+B)

610 war

61 oy

3% 072
199155 208790
199486 206862
2,001.56 2,130.89




Mot - 175 : .

- The laformation as requirad o be dischosed wnder The Micro, Small and Medim Baearprises Dieveboprment A, 2006 (dve Act”) hws been derermined vo e curent sush pardies bave been idensifed by

- the compuny, on the basls of § ond tecords svailable.
: (upees in Lakhe}
Aa ot At
. Pardeutats 31 Maich 2022 3 March 2021
Principal zmoant due fo wippliert undet MSMED Act, 2006 & 2z
Intetest nocried wnd due to supplics under MSMED Act, 20086 on ubave 030 27
amount
Puyment made vo suppliees {orher thao interess) beyond sppoloed day noe 2587
during the yeur
Inkerest paid to wppliers wndet MSMED Avt, 2006 - -
Interesr due and payable on payment made ta supplicrs beyond appointed 381 163
date during vhe year
Tnterent accrued and nomalning unpaid 2t dhe end of the accounting yeur 6.23 5.57
Tneereer charged b simternent of proficand loss sceount durlng de vear For
the purpose of disallownance under seetion 23 of MSMED Act, 2006 066 1.59
Moe « 1.2
Ageing of Teade Payables Dutvianding as at 317 March, 2022 is ne followrs:
E (Rapvees in Lakhe)
Particulars Q ding lof (ollowing perlode Brom due date of paytnents -
Mot D Lt than 1 year 12 yours 23 yerty Moes than 3 years Total
000 510 - - - 5.0
: 9175 130 16451 16051 1,045,30 159485 |
Dispured dws-MEME . - . - - .
Disywied dues-Orers - - . - - .
(75 .08 18491 18051 104530 2156
Ageing of Trado Payabices Outeranding as at Jet March, 2021 ie se follows:
(Ropecs Jn Lakhe)
Partlculaen Cueianding or (ollowing perioda from due duce of pay
ot Do Less than 1 your 1-1 your 23 yenn Motw o 5 yaire Tod |
{MSME Thal 1523 - 25 - [
(Onther 120 404.30 31982 1225 1,024.31 2,088.62
Disputed dues-MSME - - - - - B
[Dispured dues-Othees - - - . B B
Toal ) 3,53 3962 1942 102431 %1049
Note 18 : CURRENT OTHER FINANCIAL LIABRILITIRS
. (opces in Lakhey
Asm Ax at
Pactioulars 3 Mach 2022 31 March 2020
Secwriny doprait egelved [EEFH 11230
Duugs o BEmployees 3348 2552
Advanee from Fellow subsidlary company - 20,720.9%
Interest On Teade Payables fval 55T
Oihers 045 (.46
Tota 173,37 20,867.84
Mote 19 : OFHER CURRENT LIABILITIES
(Rupees in Lakhe}
Al As 3t
Pardewlars H March N2 3 March 2021
Statutory Ducs Payable 1.2 1116
Deicered Tneome . 423
Advangce From customens and others 1
From Holling companies 257.22 2814
Fron Felkre: subsldiary companies 21,840:30 1,106.88
From Cxhers 33,158.03 12
Toal 55.290.00 21,714.53
Nota 20t PROVISIONS-CURRENT
(Bupees In Lakhe}
Arat Aa at
Pastloutics 31 Musch 2022 31 Masch 2024
Leave Encashment i R F)
Grany .43 0.3
‘Tolal 0.87 0.51
I

4



Note 21 ; REVENUE FROM OPERATIONS

s io Lakhs
Year Ended Year Ended
Pascalas 31 March 2022 31 March 2020
Income From Real Estate Projects 1,641.73 1.981.76
Ineome From Tradlag goods 19.2% 1.2
Oicher Qperating tnoome 3490 10,74
Totad 1,695.88 4,000.22
Disaguregation of revenue is s bekow+
— _{Rupees in Lakhs)
Year Boded 31 March 2022 Yenr Ended 31 March 2021
MNature of Revenue Operating Other Operating Totsl Operating Other Operatng Total
Revoriue Revenue Revenue BRevenue
[Fecal Estare Projecss 164173 . 164173 3,967.76 - 35H1.76
Trading 19.25 - 1925 172 - 172
{Orihers - 3490 3490 - 10.74 10.74
Total 1,660.98 34.90 1,695.89 398048 10.74 4,000.22
While disclusing the aggregate amount of transaction price yet ¢ be recogmised a3 d defied {or partially caisfied) p bligations, the Company has
applied the practical expedient in Ind AS 115, The aggregate vake of wansaction price allocated to isfied (o1 pardally satisfied) pecf bligations is Rs. 39,486,768 Lakhs {

R, 58,227,856 Lakhe proviouy year) which is expected w be recognised as

due to naruee of ind

y in which is

in the

P
to be re

yeurs, ¢

gnised in next one year is not uscertainable

(Rupees in Lakhs)
Porticulass Year Ended Year Ended
31 March 2022 31 March 2021
A at heginaing of the year 2769714 23,05.64 |
Add: Advances recaived/1e-group duting the vear (nety 20,254,49 7,172
Less: Revenue recognised during the year 1,695.88 4,000.22
| Adhvances ur the crd of the year 55,.255.75 2169714
Reconciliation of revenue recognised with the conteacted price is as fullows: (Rupess in Lakh!
Particulars Year Ended Year Ended
31 March 2022 M March 2021
Contracted price 1,95.88 4, 8K.22
Reduction towatds varble consideration compuonents - -
Ts i I iogiiecd 1,695.88 A,000.22
MNote 22: OTHER INCOME
_ (Rupets in Lakhs)
Pasticulacs Year Ended Year Ended
31 March 2022 3 March 2021
Inteesst Income on bank deposits 0.26 0.2z
Interest Income Others 16624 .
Gain on fingncial zssets/Habllities cacried at amortised cust 4,34 8.27
Profit/{(los4) on sake of fixed aseers 12407 .
Eiubilities no longer tequised wriren buck 114 103
Miscellancous locome £.30 032
Total 124.92 10.84

A



Nute 23 + COST OF MATERIAL CONSUMER, CONSTRUCTION & OTHER RELATED PROJECT COST

_ (Rupees in Lakhs)
i Year Ended Year Ended
Partculors 31 March 2022 31 Minech 2021
Inventery at the Beginning of The Yeat
Building Materlals And Consumables 233,98 148,43
223198 148.43
Add: Tneunrted Duting The Year
Land, Development and other Rights 230,68 {23281
Building Marerlals #1555 676,73
Consteuction Cosr A 481,50
Employes Cost 17481 11188
Rates and taxes 16647 148.72
Administrative enpenses 4622 31.09
Depreciadan 19.80 18.39
Power & Fuel and Other Blecrrical Cost 6551 8041
Repairs & Mai Plant & Machinery 1.14 3
Finance Cost 1,216.20 1,372.43
3,377.09 2,692.24
Less: Inventoty at the End of The Year
Buikling Materials and Consounabl 108,08 22398
: 194.08 msy_
Toral 3,402.9% 2,616.69
Note 24: CHANGES IN INVENTGQRIES OF PROJECT IN PROGRESS
(Rupees in Lakhs)
Year Ended Yeor Ended
Patticulars 31 Masch 2022 31 March 2021
Inventory #t the Beginning of the Year '
Prolects Tn Progrees 93,149.61 94.573.12
93,149.61 W,37302
Enventory & the End of the Year
Projects 1n Progress 95.303.16 93,149.61
95,300.16 93,149.61
Changes In Invencory (2.153.55) 1,223.51
MNoic 25 : EMPLOYEE BENEFITS EXPENSES
_ (Rupecs in Lakhs)
Year Ended Year Ended
Partlculars 31 Masch 2022 31 March 2021
Salarics, Wages, All And Bonus {Including Managerial & ) 180.07 11348
Contribution To Provident Aad Other Funds ' 252 107
Stalf Welfare Expenses 1.40 261
183,99 19,36
Lass Alocared 10 Projects 174.81 11188
“Toual 9.18 T.28

s

-




Note 26 : FINANCE COST

: {Rupees in Lakhs)
Year Ended Year Ended
Fertioulacs . 33 March 2022 31 March 2021
Intevest On
~Tetin Loans 1,146.17 133052
-Crthers nu 4717
~Lease Liabiliey .30 356
Orther botrowing cost 483 B4
Bank Chatges 1,16 1,50
1,223.57 1,391.69
Less: Allogated 1o Peojects 1,216,230 1,31’£3__
Total 737 19,06
Node 27 : DEPRECIATION AND AMORTIZATION EXPENSES .
opeesinLakhg)
Particulara YoarEnded Year Ended
31 March 2022 31 March 2021
Depreciation on tangible assets 212 1018
Amonization of right of use 727 2180
Total 16.39 398
Nute 28 : OTHER EXPENSES
Particulass Year Ended Year Ended
31 March 2022 M March 2021
Adminiuteatlve Expenses
Shore Term Leage 28M 137
Rateh And Taxes 09 628
Insurance 623 0.24
Repsics And Mainsnoncs- Others 234 362
Vehicle Runnlog And Maimeoance o %15
Travelling And Conveyance 350 422
Legal And Professional Chanpes 219% 15.67
Printing And Stationery 3.28 iy
Pustags, Telephune 8 Courier 8.12 4.44
Aulitord' Remuncration 0.56 064
Corporaw: Social Respunsibility enp 008 4.40
Bad Debii & Advances Wilten Off (.51 05
Provision for doubtfal debts, deposiv and advanges .30 -
Misecllancous Expenses 115 620
8158 60.23
Less: Albocated 1o Projects 4622 FIEC
. 3538 0.1
Sclling Bxpeasct
Buginess Primotion 1327 14.50
Comrisslut 18.24 {157
Advertisemen And Publiciy .38 46.05
49,89 5838
Less: Allocubed 13 Projects . .
LY $i36.
Foral 85.25 80.12




ote 291 INCOME TAX 2 in Lakhs
; Year Ended Yeur Ended
Partlcuslss 31 March 2022 31 March 2021

Tax expense cotng.Ases off
Current incume tax

76,17 -
Dreferred tax 43.57 8.43
1004 543
The major companents of income tax axpense and the iliation of expected tax cxpense based o the domestc effective tax rate uf the Company st
25.17% and the reported tax cxpense in starement of profit and juss are a3 follows:
(Rupees In Lakhs)
Yeur Endad Year Ended
Porculars 31 March 2022 31 March 2021
Accounting profir/ (loss) before tax 453.07 24.42
Applicable tx tae 251™% 2511
Computed tax expense 1t4.04 404
Tax eflecy of ;
Tas Impact of disallowable expenses .M 134
Tax ) an of adj of brovght forward losses aad others 3617 (F48)
Cutrent Tax (4) 16.17 -
Deferced 'Tax Provisions
Decreass in deferred tax assvets on acecvunt of provislons, fair valuation of developiment income and 43,57 .43
others : " }
‘Total Dofersed Tax Provisione (B) 43.57 843
Tax Exp gnised in of Profit & Loss(A+B) 19.74 043
Effeciive Tax Rate 26% s
Note 30 : EARNINGS PER SHARE
(Rupecs in Lakhs)
culars Yeat Ended Year Ended
Past 31 March 2022 31 March 2021
Profit/ [Loss) atiburable to equity shateholders 33333 15.99
Welghted average numbet of equity shares 50,000 50,000
MNominal value per shate (in Rupees) 10.00 10.00
Eamings per aquity share
Basic {{in Rupess) 666,66 31.97
Ditueed {(in Rupees) 666,66 397
Nt w4 -

Neie 31 CONTINGENT LiA

ILITIES AND COMMITMENTS

(Bupees in Lakhs)
Year Ended Asar
Patdcatats 3 March 2022 | 3t Masch 2021
[ {Claims agalast the Company not ucknowledged 2 dibts (to the extent quantifiable) T.56 28470
Bank guatantees
1 In respect of the Compan 200 200 |
Bank guarantees given by holding company namely Omaxe Limited on behalf of the Company 3.00 1300
11 |Pisputed Income tx {net of Provision) 29162 201.62
1y | The Compony may be conti Iy liable to pay damages / intercst in the process of exccution of seal estate projects .:\m. - 1 Amount’ L1
and for specific non-performance  of certain agreements, the amount of which cannot presently be ascertained

Note 32 : Balances of ttade receivable, trade payable, loan/ advances ghven and other financial and non financlal assers and liabilities ate subject 10 teconclliation
and confizmation from respecrive parties. The balance of said trade receivable, trade payable, loan/ advances given and ther financial and non Bnancial sssets
and liabiliies ace taken as shown by the books of accounts. The ultimate outcome of such reconcilintion and confirmation cannot p ly be d dned,
theeefore, no provision for any Hability that may rezult ot of such reconciliation and confitmadon has been made in the fnancial statemens, the fnancial impact
of which is enascertainsble due to the keasons ns above stated.

Note 33: CORPORATE SOCIAL RESPONSIBILITY {C5R)

The detaits of expenditure incurred on CSR aze 53 under (Rupees in Lakhs)

SB postcula Year Ended Year Ended
g “omenRm 31 March 2022 31 Moech 2021

The Gross smoune requiced to be spent by the Company during the yeat as
pee seetion 135 of Companies Act 2013 read with Schedule VIT

b Amount spent duting the year on :
L ) Construction/acquisition of any assets . .

) O Purpose other than (3} above 409 440
¢ Unspent Amount in CSR . -
d.  ‘The breakup of cupenses included in amount spent are 28 under

Envitonment sustainability and ecological balance 009 440




Naote 34 : EMPLOYEE BENEFIT OBLIGATIONS

1) Post-Bmplay Obligatlons - Gratulty
The Comypany provides gramity for employees in India as per the Fayment ufGr.\tuny Act, 1972, Etnployess who aze in cetwice fora period of §
years are eligible for gratuity. The smount of gratulty pavable on reti jon is the empl ' last drwwen basic salary per month compued
proportionately for 15 duys valary multiplied by the number of yeats of secvice. For the funded plan the G makes il [ deed funds in

India. The Conypany does net fully Fand the liabilicy snd maintains a target level of funding to be maatained overn perlod of time based on estimations of

tupected gratafty payments.
‘The gnised in the S of Flnanclal Position and the movements In the tet defined henefir obligaon over the year are ea follows:
(Rupees in Lakhs)
" Reconcitiation of p vitlue of defined benefit obligation and the fait value of plan aaceis ” M::c;'m 3 M::::::mt
Present valug obligation s at the end of the year 2376 9w
Fair walug of plan asects 23 2t the end of the year - -
Met liabllley {assot) cecopnized in balance sheet 23.76 22.9%
{Rupees in Lokhs)
b Blfuccatlon of PBO at the end of year in curtent and non-curtent 3 M:’m:m 3 M:c:: 2021
Cufrent labiiry 043 039
MNon-cutrent liabilicy 2133 2260
Total 23.74 22,99
{Rupees in Lokhs)
< As ot Asat
|Expemed contrlbution for the next annual reporting petied 31 March 2022 3% March 2021
Service Cost 412 3.60
Met Interest Cost 1.7 1.56 4
[ Total 5.83 517
(Rupees in Lakhs)
[ Asat Avae
Clanges In defined benelly obligation 34 Rech 622 41 Muredh 2028
Fuesent vadue obligation as at the beginning of the year 2m 20,16
Tnterest cost 1.56¢ 137
Service cost 326 295
Benefits padd . -
Actuatil boss/(gain} on obligations {405 {1.4%)
Fmsont valne obligetion as af the end of the year 23.18 229
{Rupees in Lakhs)
<. N s Year Ended Year Ended
A gnized in the of profitand loes 31 March 2022 31 Mnrch 2021
Cugrent service cost 326 295
Net Intersgt cost 1.56 1.37
A { recogrdeed in the of profls and loss 482 4.32
(Rupees in Lnkhz)j
£ Year Ended Year Ended
Other Comprohansive Income 31 March 2032 3 March 201
et cumulative unrecognized acnzarial gain/ (foss) opening 438y (5.809
Agtuatlal guin/ (oss} on PBO 405 14%
{Acrearial grin/ (o) for the year on Asset - -
Unsecognleed actuaclal gein/ (loss) at the end of the year (0.26) {4.31);
B As ot Asat
Economic Assumptions M March2022 | 31 March 2021
Discount rate 1.18% 6.80%)
Future salary increase (5L G|




Agut EYE
31 March 2022 31 Macch 2021
5 38
Mortaliyy rates inclusive of peovision for disability TALM (2012-14} TALM (209214
Ages Withdruwal Rave (341 Withdrawal Rate ()
Up to 30 Years .00 300
Froan 3w 44 Years 2,00 200
Above 44 Yeours 1,001 1.00
{Rupeos in Lakh)
8 g PP Tt 1 As ot As at
i Y hnalysis for gratuity labiliey 3 March 2022 31 March 2021
Impact of the change in discount rate
Present value of obligation at the end of the year 236 22,99
&) Impact due to increase of 0.50 % (149 (i.26)
b) Iupact die to decrease of 0,50 % 1.57 134
(Rupzes in Lakhs)
[ h : As i As an
pact of the change In salaty 31 Morch 2022 31 Masch 2021
Peesent value of sbligaton at the end of the yoar 2.7 2299
4} Impract due to incrense of 0.50% 158 137
b) Tropact due to decrease of 0.50 % {147) (1.27)]
(Rupees in Lakhs)
ke s Anut A
Defi Obll;
lMaturity Profile of Defined Beneilt Obllgution 1 March 2022 31 March 2021
Year
O 1 yeax 043 039
1o 2 year 040 0239
20 3 year o4 0.40
310 4 year 036 04
4105 year 0.38 494
5 te 6 year nay .28
6 years opwards 2).29 16.18
L . As at Az ue
The majus cotegoeles of plan weots ate ag follows: (As Peccentage of weal Plan Asscts) 31 March 2022 3 Mateh 2021
Funds Managed by Insurer - -
2) Leave Encasbment
Provision for leave encashment In respeet of unavailed leaves starwling 1> the eredit of employess ia made on actuarial busls. The Company dues ot malntain
any fund to pay for keave eacashment
3} Defined Contribiion Plang

The Company alsc has defined vontribution plan 1.e. contributions to provident fund in Tndia for

fund in accard with Empi. Provid

ey

The Ci makes

Lant!d

busion to y
Fund ond Mise. Provision Act, 1952, This i post erployment benofit and s In the natute of defined
contribution plan. The contributions are made 1o registered provident fand admini

ERn 5 d

The providens fond

0w

LY

staternent of profit & loss for the year ended 31 March, 2022 amount 1o Rs, 2,13 Lakhs {PY Rs. 0.80 Lakhs).




35, The bindstry of Corpurate Adfaics { MCA ) thevugh Companley { Lndion A ing Swandand) Amendment Rules 2019 and Companies ( Indian Accouing Standard)
Selcond Amgndrnent Rl hus nodficd INDAS 116 Jeanes’ which seplaces existing kease standasd, INDAS 17 Leasen and ather Interpreuton, INDAS 116 acu out the

principles for meognition, ; lon and discl oF leases ot both lessees and lessors. Lt introduces 4 single on balance sheer kease accounting model for
Lesses.

U opplicztion of INDAS 116, the name of expense has changed From lease zeat in previous periods w deprecinton cost for dight of e wsset and fisance cost for inverest
aveoued o6 fease liabiliy.

“The details of right of uee asset held by the Company is ax follows

{Ruprees in Lakhe)
Pardenl Additlon for the year | Net Carrylog amount on at 3t March | Additdon for the year snded 1 Nut Carrying amouns as ut 31
ended 3 Morch 2022 22 March 2021 March 2021
[Building . - - ki

Dhepeeciation on rght of wse asset I Ra. 7.27 Lakhs (previous year Rs, 21,80 Lakha Jand intecsst on leass liablity for year ended ™ March 2022 is Ra. 0,30 Lakhs (peevious
yeor Re. 3.5 Lakhs )

Leage Contraers entaced by the cotpany majorly pertaing b building rken on kease to conduct the basi viries in ordinory soutse.
Irapact of GOVID-19

The feases 1hat the Company has emtered with letsors vowards properdes wied 28 eorporare office/office ate long tern in navare aid na changes in term of those leases e
expeceed dug 1o COVID-19,

"The followlng is breakop of Current and Mon-Gurienc Lease Lisbility ag at 1" March, 2022

(Rupges in Lakhs)
Particulars Aa gt Asa
3-Mar-22 H-Mat-21
Current lease lisbilicy - .90
TNon-Curtent lense Tinbility « B
Total . 4§90
Lishility dudne the vear ended MY March, 2022
upecs in Lakhe
Paticulats Year Ended Yuur Ended
M-Mar-22 $1-Mar-21

Balaowe at the beginning of the year 8.0 3294
Addition duding the year . .
Finance cost nccrued dudng the yenr 034 3.56
Tayment of tease Liablliey (920 276005
Balance ot the end of the year - &90]
The thile bebow prisvides details regardiog the C ) Maturitics of Lease Liability an at 317 March, 2022 on an undiscounted basisy

{Rubres in Lakhs)

Anut Asar
Particulars 31 March 2022 1 March 2021

Lesn than ong year - 9.2
One 1o five year . .
Mote than five year « .

‘It Company do not foresee Liquidity Risk with tegord v its Lesse Lisbilicies as the Currenc Assets are Sufficient lo meet the obligadon telated 10 Lease Liabiljey as and when
shey fall.

36.5howt Term Lease Paymant debited to Statement of Profit and Loes Account Ra. 28.34 Lakhs (Previows year Re. 1.37 Lakhe} pertaliing to shor tern Jeass ayrangement for

a pericd of less than onc year,




B

Note 37 : AUDITOR'S REMUNERATION

(Rupees in Lakhs)
Partoulars 31 M:’;crzozz L5 M::c‘l?zom
Audit fees (.50 0.30
Cerrification Charges 0.06 0.14
‘Total 0.56 0.64

Note 38 : SEGMENT INFORMATION

In lin with the provisions of fnd AS 108 - Opetating Segments and vn the basis of review of opetations being done by the
management of the Company, the operations of the Company falls under real estate business, which is considered 1o be the only

teportable segment by management,

(Rupees in Lakhs)
Particulats Year Ended Year Ended
31 March 2022 | 31 March 2021
'Within India 1,695.88 4,000.22
Outside India - -
Total 1,698.88 4,000.22

None of the non- curcent assets ate held outside India.

No single Customer represents 10% ot more of Company's total revenue for the year ended 31st Match 2022,

Nt



- Note 39 : FAIR VALUE MEASUREMENTS

() Financlal Assets / Liabilities by eatogory

(Bupees in Lakhs)
A at Asat
Pacticulare Note 31 Magch 2022 31 March 2021
Financial Assets
Mot Cutcent
Other financial Assets 4 264,08 265.09]
At Alﬂoﬂwosl
Current
Trade Roceivabley ) 2446.15] 1,835.14
Cosh & Cash Equivajents $ 59444 495,45
Dther Financial Assets 10 52.36 £6.70
Total Flmuﬂms 335723 2,652.38
Financial Liabilitles
At Amortised Coat
Ros-zurrend Hobilitles
Borrowings 13 3,780.66 753311
Other Financial Liabilities 14 22.25 21,98
Current Liabillties
Bomowings 16 39,244.98 39,611.51
Leaso Lisbiliry - 5.90
Trade Payables 17 2,001.56 2,130.89
Other Finznvial Liabilities 18 17337 20,867.84
[Total Financial Liabilitics 45,2228 70,174.23 |
1 in subsidlarics and d at cost as per Ind AS 27, ‘Separate financial statements’,
(1} Fair vakae of financial assets and liabilitivs soeasared at amotteed cost
(Rupees in Lakhs)
Partioulars A» at 31 March 2022 As at 31 March 2021
Carrying Amount Fair Vahye Catrying Amount Fair Value
Finumcisi Assein )
Non Current
Other financial Ayyets 204,08 264.08 26508 26508
Current
Trale Recvivables 244615 244615 1,835.14 1,835.14
Cosh & Cash Equivalenls 594.04 54d. 44 495,45 445.45
__Other Financial Assets 52.56 52.56 5670 56,70
Totai Flnancia) Assets 3,357,23 3,357.23 2,652.3 2,652.38
Fi lal Liabillties
Mon-gurrent Habilliles
Bormowings 3,780.86 3 78066 7.533.1t 7.533.11
Other Finaneial Liabilities 22,25 2225 21.98 21.98
Current Lishllities
Borrowings 39,244.98 30.244.98 39611.51 39,611.51
Loasn Liabllity - - 8,90 8.90
Trade Peyables 2,001.56 2,0001.56 213089 ,130,8%
Other Finznwisl Liabilities 173.37 11357 2086784 20,867.84
Total Financlal Liabilites 45,222.82 45,222.82 70,174.23 10,174.23 |

For short term financial zsvets and liabifitles cartied at amottized cost. the carrying value is reasonable approximation of faiz valug,

(

A



Mot 48 : RI9T MANAGEMENT
The Compuny’s asilvitic expose 3¢ it market ik, Fypalding rieh and predie vitk, The hox the ovenll iy bt the zuablih wnd wreright of ihe Company's Aek rinagtmemt frmewok, Thi

et cxpleing tha pources of risk which the emiry le-taposed 10wl e the antry -wung:lhn vk nnd vhe relused it in oo Mapocil uaieme,

Credli ink
CNdllmlhdminl:muummtquny!nﬁnmm-rmiumpﬂm|ndu&my.1‘hu&mw-w‘n:pmm:mnwrhvkl-'" ) reidedy oy et wnd cub el d dvubles endd Bnanchl
\Rediured at amoctived eoss, Tha Cumpasy ! b tists defaglie wof and taher patiler and i thi baf: don Iney e redls nisk .

Credit elels management

Credst el rating

The Compuny ascase anch manages crodic ivk of Arancid sistty bwied o folioring cumigarbr wrdved on the uials of migumnlont, ity and Fictoes el te the elan of Naancd poche,

Ha Lo eredls ek on Miwrwelad eeponiing dune
H: Modorste eredis ke
C: High erodin rlk

The Cimeipany provides for apersd oo T bated i the felbvwrlagr

[ Coed) |Bui| of eatoparhaiien wioh for ¢a] tlows |
Faovar ceediv' risk. 12 v expecicd credle boas

Saoh aud covh cquivalrn, oalvey bank blater wnd il et

Mosdeeute ceedin dsk [Toude receivabics and oiier finsncial avorts Life tivan expocted credin bose o 12 month caproeisd eredkt lop
Im:dwWiw.-ucnvimnucminwlichuwcowwayojmmu.ndnhmmuﬂmndﬁmc: le conalderod when ihe cutsnter pany fally oy ke Jaymaents within ihe agreed dme perid w per cotract. Loas tres
eefiroring defunlen 1no based o serual credi 1 L J cemldering Il Berween cuerent nnd hisncdeal econombe cimliion.
Arsenh are wvitton ol wheas thare b o erasinable szpeiaton af racwesy, buck # 4 At deviaring bunkyuprey oz # dalgatloin decided agalnn the Cinmpany. The Crsmpany stuninas 10 coge whh pardes whiue
bakncat e wrinen off and e to 2 foree repay ! aw thads re sacoained n dh sratemeat of profi and ke,
L in Lak]

Ay Awat
[Coud rmning Famtculars 3 March 2022 H Masch 201
[ T ere e ik ot and <ath ol ) chet bani bulpicen 34T 45BA5
D: Muderne erodit ritk [ Trade secclvublen and vibier Arnciad arer T 215895
{——-—————-—.._...._.._.————.._.._.._. AL
Concentruln of eade recolvabios

Teahe recefrables coatist of & Jarge iamber of Cbboiecs iponid weruws vasinik Habes in Sk et o gnifcn concanzathun of crodis fitk. The Company du Wt ertviragu wy fasscial diffioddes reriking b bigns
coedly tiak higher thwn wsad <reli remo dix o ROVID 19 gutiricsk,

Liguldiny siok

Licpuld visk is the sk that she Company will engourvtc difficulry in tcoting o ohilgeeians spimalssed

e i wa sy Ty demverng il of ancaios bnancul aac, The Lompany's approsch
0 manngng lqaldiry is v eviaune 21 far wa posible, thar it wil] hiree sulfizient Bymblity to meet its Nbdlisbes when rhoy ure duie-

Muwhuritks of financial Ketylies
The vablek beborw iyt the Benciol liokltics inko relevans marariay pattem based an gheir convtenad mararitles
uipeetda Lakiv)
Lewn than 1 yewr 1-2yoars T4 yourn Ity Muvee than § yours Totud Curying Atoouat
JHILBY LLLED . - - Azl 00
AN - . . . LPLSTY 43236
2056 . . . . 6 200136
RIAY . . 235 - 19355 19063
IR IHT | N 341 P [ (3515
l.ang Tem Dotnrelngs 152650 IBI5EE 381869 . . LAY B2
$hun Tent Burmowings 330242 b2
Teade Payable EAETTS - . . . pAL 1. Pt L
(hther Finaped Livdlo ALBHLE . - 9 . AN
Total T 35560 EILET 219 + %E 17423
Markol ik
Entoront Riso tiek
The Company’s policy i 1g mindmlse Jdterert raee enh ﬂwwilhnpﬂwnoniwgwﬁm’ Al Mareh ihe Company s exp hanged by narket Indtran heroogh bunk b ings wt vurisble wicroat
tue3, CMher bovoowings are e fucd laverent mlct,
Comnpany’s eap El e ik on by Angs iF o Sulluma s
Borticulazs Asut
3 Mprch 2022
Yariable aue THE
| Fiagd e I5632.56
Tirtal A1280.77

mﬁ:lhwingulale.ilhuﬂmdwumﬁivinyufpmﬁln\dcqﬁwrsnmiakdwurinmlmnﬂl-l%(.nm-d;mﬂ-l%gﬂMml:*}-lmnmehwnmmmﬁnﬁmhmnmw
prsiibe baed an o o, 0F ¢ufrerst mark litkona, Tha eabenbork mlnuduu:Inourlnllwnmmmmdnmmm&nn:hpeﬂod.udlhmddimmnuwduud\wda‘dnlﬂhnlm
peneitive 19 changes In interest mtes, Al ther variobbos are held conuane,

I Lakhy
[Ptk by ProBt for tha year Profli for ch yoar
% -+
31 March N8 [ [ XX
31 Blarch 25N STH TS
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Note 41 :Related Partles disclosures

A, Related Parties are classified as :

(a) Utimate Holding company

1.Gulld Bullders Prlvate Limited

b]HotdIng Company

1. Omaxe Limlted

¢) Fellow Subsidiary Companies

1. Jagdamba Contractors and Builders Limited

2. Omaxe World Strest Private Limited

3. Omaxe New Chandigarh Developers Private Limited

4. Omaxe Garv Buildtech Private Limited

5. Omaxe Heritage Private Limited

6. Atulah Contractors and Constructions Private Limited

d) Subsidlary Companies

1. Aviral Colonizers Privale Limitad

2. Satkar Colonisers Private Limited

3. Uthaisht Real Estate and Assoclates Private Limited

{e) Subsidiary of Fellow subsidiary company

1. Reliable Manpower Solutions Limited

{(f) Entities with significant control

1. Puru Builders Private Limted

2 . Mangla Villas Private Limited




it

1l TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Rupees in Lakhs)
Entithes aver which key
Holding Company/ Fellow managerial personnal
Mo,  |Mature
of Transactions Year ended Subsldiaties Substilarles and/as thalr relatives Total
exercise significant contred
31-Mar-22 9.31 - - 9.51
1 |income from trad! d =1
m trading goods 31Mar.21 063 . - 0.63
2 [sale of fixed assets FhMar22 2,70 - -
31-Mar-21] - - -
3 |Purchase of fied assets 31-Mar-22 282 d - 292
ItMar-21 14.84 - - 14.84
I1-Mar-22 0.86 - " 9.86
4 |Buildin terial L]
§ material purcha 31-Mar21 27.23 “ - 7.23
5 |construction cost 31-Mar-22 0.63 - - 0.63
31-Mar-21 5.27 - - 6.27
& - |Reimbursmant of FInance Cost 31-Mer22 . - o .
31-Mar-21 19.38 - - 15.38
7 |Loan Received tnet 31-Mar-22 (2,669.85) B - (2,669.85)
31-Mar-21 (3,483.06) - - 3,483.06)
{Rupess in Lakhs)
EREHTT Gver which key |
Holding Compariy/ Fellow managerial personnel
N N L .
o, |Makure of Transactions Year ended Subsidiaties Subsidiarles and/or thalr relatives Total
exercise significant tontrol
alances a5 at 315t march, 2022
R . 31-Mar-22 . 355,14 $0.05  485.19
' WA G advanles Neoveramig -
31-Mar-21 - 395.14 90.05 485.19
) i 3)-Mar-22 3.33 . - 3.33
2 |Trade payables
Py I1-Mar-21| 0.72 - 0.72
It-har-2¥ 35,632.56 - 35,632.56
3 |Closing Bal f L celved 4
sing Fajance ol Loan re 31-Mar-21 38,302.42 - 38,302.42
4 lach ot cectandl 31-Mar-22 22,097.72 - . 22,097.72
" 31-War-21 22,119.0 - - 22,119.01
5 |2ank guarantees 31-Mar-22 3.00 3.00
31-Mar-21 13.00 13.00




Omaxe Pancham Realcon Private Limited
{formerly Pancham Realcon Private Limited)
Particular of related party transactions during the year
{Rupcees in Lakhe)
Particular Refatlonship 202122 202021

1}income from trading goods

Omaxe Limited Holding Company 4.31 063

Omaxe Gary Bulldtech Private Umited Fellow Subsidlarjes 3,05 -

Ornaxe Chandigarh Extension Devaloprs Private Limited Fellow Subsidlaries 154 :
2|Sale of fixed assats

Omaxe Limited Holding Company 18.60 -

Omaxe Heritage Private Limited Fellow Subsidiaries 3.10 hd
3]Purchase of flxed assets

Jagdamba Contractors and Bullders Limtted Fellow Subslgiaties 25 14.84

Atulah Contractors and Construetions Private Limited Fellow Subsldiaries 042 .
4|8uilding material purchases

Omaxe Limited Holding Ci 5.05 26.15

Omane Garv Butldtech Private Umited Fellow Subsidiarles . 108

Oraxe World Street Private Limited Fellow Subsidiarles 2.90 -

Atulzh Contractors and Constructions Private Limited Fellow Subsidiaries 0.57 -

Jagdarmba Contractors and Builders Limited Fellow Subsidlarles 144 -
5[ Construction Cost

Jagdamba Contractors and Buildars Limited Fellow Subsidiaries 0.63 5.27
6| Relmb of Finance Cast

Omaxe Limlted Holding Cx - 19.38
7|Loan recaived (Net)

Omae Limited Holding Company {2,669.86) (3.483.06)|
BALANCES AS AT 315t March 2022

20%1-22 2020-21
Particular Relationship

1|1oans & advances recoverable

Satkar Colonizers Private Limited Subsidiary 167,24 197,24

Urkrisht Real Estate & Assoclates Privae Limited Subsidlary 187.90 187,90

Entities ovar which key
managerlal personnal andfor
their relatives exerclse

Mangla Villas Private Limited significant contro) 90,05 90.08
2| Trade payables

Jagdamba Contractors and Bujlders Limlted Fellow Subsidlaries 2,70 0.72

Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 0,63 -
3|Closing Balance of Lozn recelved

Omaxe Limited Holding Company 35,032,656 38,302.42
4| Advances/balance outstanding

Omaxe Chandigarh Extenslon Develogrs Private Limited Fellow Subsidiarles 20.721.72 20,723.93

Rellable Manp Solutions Limlted Fellow Subsidiarles 1,106.88 1,106.88

Omaxe Limited Holding Company 257.22 280.14

Omaxe Gary Buildtech Private Limlted Fellow Subsidiarles 11.50 -
5|Bank guar.

Omaxa Limited Kolding Company 3.00 13.00
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company |t T 2021
PANACEA CARERRS & MANAGEMENT PRIVATE  [Payables - 008 [Vendor Aot Wilten off.
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. . Trebr conviste of .
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dmes) 'borru“dngs and kease | Toral squity Hé.60 iz -84,80% ——
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Note ¢4.: CAPITAL MANAGEMENT POLICIES

_(#) Capital Management
The Company's capital management objectives are 1o ensure the Company’s ability to continue as a going concern a8 well as to
provide an adequate retutn w0 shareholders by pricing products and secvices commensurately with the fevel of risk.

The Company monitors capital on the basis of the cartying amount of equity plus its subordinated loan, less cash and cash equivalents

as presented on the face of the statement of financial position and cash flow hedges recognised in other comprehensive income.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditlons and the risk
chatacteristics of the underlying asscts. In order to maintain or adjust the capital structure, the Company may adjust the amount of
dividends paid o shareholders, return capital to shacehoiders or issue new shares. The amounts managed as capital by the Company
are surmmatised as follows:

(Rupecs in Lakhs)
Asat Asat

Particulars 3 March 2022 31 March 2021
Long term borrowings 7,593.08 8,842.20
Shott term bocrowings 35,632.56 38,302.42
Less: Cash and cash equivalents {594.44) (49545
Net debt 42,431.20 46,649.17
Total equity 403.60 67.24
Net debt to equity ratio 105.13 693.76

Note 45; STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affaits (MCA) notifies new Indian Accounting Standards or amendments to the existing standards under
companies {[ndian Accounting Standards) Rules as issued from time to tdme. On March 23, 2022, MCA amended the companies
(Indian Accounting Standards) Amendment Rules, 2022 as below.

IND AS 16-Property Plant and equipment- The amendment clarifies that excess of net sale proceeds of items produced over the cost
of testing, if any shall not be recognized in the profit and loss but deducted from the directly attributable costs considered as patt of
'cost of an item of property plant and equipment. The effective date for adoption of this amendment is annual period beglaning on ot

after April 1,2022. The company has evaluated the amendment and there is no impact on its stanchalone financial statements.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifics that cost fulfilling a ‘contract
comptises costs that relate directly to the contractor’. Cost that relate directly 10 4 contract can either be incremental costs of fulfilling
the contract {example would be direct materials, labous) or an allocation of other costs that relate directly to fulfilling contracts
{example would be aliocation of depreciation chasge for an item of propetty plant and equipment used in fulfilling the contract). The
effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022 although easly adoption is
permitted. The company has evaluated the amendment and there is no impact on company standalone financials.

Note 46:The Previus year figures have been regrouped/ reclassified, wherever necessary, to make them comparable with current
year figures.

As per our audit tepott of even date sttached
For and on behalf of
BSD & Co.

For and on behalf of board of directots
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)
Sujata Shayma Mano] Tiwari
Parmcr Director
M.No. 087919 DIN: 08854171 DIN: 09233199
Place: New Delhi

Date: 25th May, 2022




